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In the final of our “summer

reads” series, we explore

a growing disconnect between
investor confidence and retirement
goals. Drawing on insights from
Amundi’s latest global research,
we examine how digital habits,
gaps in financial planning, and
investment behaviours are shaping
retirement outcomes - and what
can be done to bring investors
closer to their goals.
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Retirement is the goal - but few have a plan

Across the world, achieving a comfortable retirement remains the
number one reason people invest. Yet despite this shared ambition,
many investors are significantly underprepared for the financial
realities of life after work.

Top 3 reasons why people choose to invest
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Amundi's 2025 global investor study reveals a significant gap
between aspiration and action; while 41% of investors cite a
comfortable retirement as their top investment goal, over half (54%)
admit they do not have a well-developed long-term financial plan.
This figure rises to 66% among digital-only investors and 74% among
those who have never accessed professional financial advice.

% of investors that do not have a
well-developed long-term financial plan
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The result? Just 30% of investors

say they are “very confident”

about achieving their goal to retire
comfortably. This rises to 44% amongst
investors with a well-developed plan, but
falls drastically to 11% when we spoke

to those without a plan, demonstrating
the positive correlation between having
a plan and confidence in achieving goals.
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Confidence in retiring comfortably is low

While confidence in short-term financial goals is generally high, only
26% of investors feel on course to achieve the income they'll need in
retirement — and while this differs across geographies, it remains a
minority in every country in our study.

% of investors feeling on course to achieve or
exceed the income they will need in retirement
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Misjudging when and how much

Despite the low levels of confidence in achieving what is needed for
retirement, more than one-in-three investors globally (36%) expect

to retire before the age of 60 - even against the backdrop of rising
retirement ages in many countries. Younger investors are particularly
optimistic, with half of those aged 21-30 planning to retire before 60.

% of investors expecting to retire before the age of 60

Age 21-30 Age 31-40
50% ’ 38%

Age 41-50 Age 51-60
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At the same time, some investors are significantly underestimating
how much income they will need in retirement. On average, investors
expect to need 55% of their current income to live comfortably.
Amongst the youngest investors in our study (those aged 21-30),

the expectation is even lower, with this group expecting to need

only 53% in retirement — another sign of the widespread
misunderstanding of retirement costs among younger investors.

Mean average expected % of current household income
that investors expect to need to ensure a financially
comfortable retirement
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Investing for
your retirement

The lack of confidence in achieving a sufficient retirement income
may also be linked to another issue besides insufficient planning:
a lack of importance being placed on investments as a tool to
prepare for retirement.

While our research shows that investments like stocks, bonds and
mutual funds are the most commonly cited single financial instrument
that investors feel will play a role in them achieving a comfortable
retirement, this still stands at only 48% - and notably lower among
European investors (40%) than is the case in Asia (57%). But the reality
is that relying on pensions or cash savings is increasingly unlikely to
be enough to secure a comfortable retirement.

And when we look at portfolio construction, while 85% of investors
hold savings products, fewer than 60% hold pooled investments
such as mutual funds or ETFs. Ownership of real assets, alternatives,
and goal-based investments is even lower. Less diversified portfolios
may leave investors more vulnerable to inflation, market volatility,
and longevity risk - especially if they are relying heavily on cash
savings or state pensions.
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Investment holdings by type - globally
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The opportunity for
advisers and providers

As we wrap up our summer series, one thing is certain: digital
convenience must be matched with meaningful guidance, and
financial education is more important than ever.

Investors who receive professional advice are three times more likely to have
a well-developed long-term financial plan. And those with a financial plan are
four times more likely to feel very confident about their retirement goals.

For advisers and providers, this presents a powerful opportunity. By
integrating digital tools with human advice - especially around retirement
planning - they can help investors turn confidence into clarity, and ambition
into action. When it comes to retirement, the right blend of digital access,
diversified portfolios, and personalised advice could make all the difference.
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All data shared in this article is sourced from the Amundi Decoding Digital Investment research 2025 you can find more information about the research at about.amundi.com/embracing-new-digital-norm
IMPORTANT INFORMATION

Unless otherwise stated, all information contained in this document is from Amundi Asset Management S.A.S. and is as of November 2024. Diversification does not guarantee a profit or protect against a loss.
The views expressed regarding market and economic trends are those of the author and not necessarily Amundi Asset Management S.A.S. and are subject to change at any time based on market and other
conditions, and there can be no assurance that countries, markets or sectors will perform as expected. These views should not be relied upon as investment advice, a security recommendation, or as an indication of
trading for any Amundi product. This material does not constitute an offer or solicitation to buy or sell any security, fund units or services. Investment involves risks, including market, political, liquidity and currency

risks. Past performance is not a guarantee or indicative of future results.

Amundi. French “Société par Actions Simplifiée” (SAS) with a capital stock of €1,143,615,555

Portfolio management company approved by the French Financial Markets Authority (Autorité des Marchés Financiers) under no.GP 04000036. RCS PARIS 437 574 452
Head office: 91-93, boulevard Pasteur, 75015 Paris - France. Postal address: 91-93, boulevard Pasteur, CS 21564, 75730 Paris Cedex 15 - France. Tel: +33 (0)1 76 3330 30
The information contained in this document is deemed accurate as at 1 July, 2025 (source: Amundi).
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