


This presentation may contain projections concerning Amundi's financial situation and results. The figures given do not constitute a
“forecast” as defined in Article 2.10 of Commission Regulation (EC) No. 809/2004 of 29 April 2004.

This information is based on scenarios that employ a number of economic assumptions in a given competitive and regulatory context. As
such, the projections and results indicated may not necessarily come to pass due to unforeseeable circumstances. The reader should take
all of these uncertainties and risks into consideration before forming their own opinion.

The figures presented were prepared in accordance with IFRS guidelines as adopted by the European Union and applicable as of this date.

The information contained in this presentation, to the extent that it relates to parties other than Amundi or comes from external sources, has
not been independently verified, and no representation or warranty has been expressed as to, nor should any reliance be placed on, the
fairness, accuracy, correctness or completeness of the information or opinions contained herein. Neither Amundi nor its representatives can
be held liable for any negligence or loss that may result from the use of this presentation or its contents, or anything related to them, or any
document or information to which the presentation may refer.
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Contents

Q1 2019 Highlights Results

— Q1 2019: Accounting net income up +6,4% vs Q1 2018 and +22.4% High level of net income in Q1 2019
vs Q4 2018;
Positive net inflows! on MLT? assets

Increase in net management fees

Improved cost/income ratio compared to Q4 2018
Income statements (Q1 2019 & 2018, and Q4 2018)

Business activity

— A market environment that is improving but risk aversion is persistent

— Assets under Management of €1,476bn at end-March 2019, up
+3.6% in Q1 2019

— Quarter marked by positive inflows on MLT assets and treasury Conclusion
product outflows

— Retail: a rebound in MLT inflows and treasury product outflows

— Institutionals & Corporates: buoyant activity in MLT assets despite Appendices

the reinternalisation of a mandate in Italy — AuM and net inflows? by client segment, asset class and region

— Definitions and methodology (API)
— Shareholder structure
— Contacts and calendar

— MLT assets: diversified net inflows (areas of expertise and regions)

1- Assets under management and net inflows include assets under advisory and assets sold and take into account 100% of the Asian JVs’ net inflows and assets under management. For
Wafa in Morocco, assets are reported on a proportional consolidation basis; 2- Excluding treasury products.
See slides 25-26 for definitions and methodology.
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Q1 2019: Accounting net income up +6.4% vs Q1 2018 and +22.4% vs Q4 2018
Positive net inflows! on MLT? assets

Improvement in results:

= Accounting net income of €235m, up +6.4% vs. Q1 2018 and +22.4% vs. Q4 2018

Results

= Adjusted net income? of €247m, up +3.2% vs Q1 2018 and up +10.0% vs Q4 2018
*  Net management fees of €621m, up +0.9% vs Q1 2018 and up +0.6% vs Q4 2018
+ Cost/income ratio® of 50.9%, stable vs. Q1 2018 and improved by 1.6 pt compared to Q4 2018

= €1,476 bn!in AuM at 31 March 2019, an increase of +3.6% vs the end of December 2018

= Sustained net inflows in MLT assets?in both Retail and Institutional, totalling +€8.4bn

Business excluding the reinternalisation of a mandate in Italy

activity

= Net outflows?! of -€6.9bn due to:
+ Substantial outflows from treasury products (-€9.0bn)
* The reinternalisation (in January) of the institutional mandate in Italy (-€6.3bn)

1- Assets under management and net inflows include assets under advisory and assets sold and take into account 100% of assets under management and net inflows on the
Asian JVs. For Wafa in Morocco, assets are reported on a proportional consolidation basis.

2- Medium-Long-Term (MLT) Assets: excluding treasury products

3- Adjusted data: excluding amortisation of the distribution contracts and, in Q4 2018, excluding costs associated with the integration of Pioneer

See slides 25-26 for definitions and methodology
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A market environment that is improving but risk aversion is persistent

Stock market trends
CAC 40 and Stoxx 600 between January 2018 and April 2019

(100 = 01/01/2018)

110 - CAC 40 average:
-4.5% in Q1 2019 vs Q1 2018

Equity markets were up sharply in Q1 2019
(+13% vs. end-2018 for the CAC 40) after the 100 -
late-2018 correction
Average indices were stable overall in Q1 2019 7
vs. Q4 2018 and down vs. Q1 2018

80 . . t . . t . . t . . t . . '

Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19

Interest rates are declining and still low in
Europe

e CAC40 e STOXX

Trend in major interest rates

between January 2018 and April 2019
1,4 - 10-year OAT:

1o | @O -34bp in Q1 2019 vs. Q1 2018

Risk aversion persists (in connection with 1,0 1

macroeconomic and political uncertainties) 0.8 1
06 -

0,4
0,2 4

o |
0,0 ; ; ; : by
-0,2 -

-0,4 -
-0,6 -
Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19

10 years OAT =10 years Bund e 3M euribor

—— Sources: Reuters
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Assets under Management of €1,476bn at end-March 2019, up +3.6% in
Q1 2019

(€bn)
+3.69
+0.6% -3.4% 3 6 /O
0,
+1.8% +1.0% 6.1 127
11.4
135 26 [ 6.5 +58.3
-43.7
|
o0 .
AuM
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1,466 Net inflows
1,426
Market and
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effect
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Note: Assets under management and net inflows include assets under advisory and assets sold and take into account 100% of the Asian JVs’ net inflows and assets under

nanageme t. For Wafa in Mol 0CCoO, assets are epo ted on a propo tional consolidation basis
a [ ]
+XX% Changei AuM for the ll.undl
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Quarter marked by positive inflows on MLT assets and treasury
product outflows

Net inflows®in €bn

- Treasury products - LT ssseie A rebound in net MLT asset inflows in Q1

2019 : +€8.4bn excluding reinternalisation of
e an institutional mandate in Italy for -€6.3bn.

Outflows of treasury products at the end of
the quarter

+€6.1bn

+€8.4bn

excl.

-€6.5bn reinternalisation of

ﬂ -€6.9bn Italian mandate

Q12018 Q2 2018 Q32018 Q4 2018 Q1 2019

1- Net inflows include assets under advisory and assets sold and take into account 100% of the Asian JVs’ net inflows and assets under management. For Wafa in Morocco, assets are
reported on a proportional consolidation basis

L]
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Retail: a rebound in MLT inflows and treasury product outflows

Net inflows? of the Retail segment

Vs MLT inflows recovering (+€2.4bn in Q1
Third-party 2019 vs. +€0.1bn in Q4 2018):

distributors

+€21.7bn

- Driven by International Networks

(+€2.6bn) thanks to discretionary portfolio
management

International networks

French networks

- Against a backdrop of persistent risk
-€5.4 bn aversion, especially in France

MLT? Treasury

Products . .
Net outflows in treasury products in the

French Networks, Third-Party Distributors,
and JVs

Q1 2018 Q4 2018 Q1 2019

1- Net inflows include assets under advisory and assets sold and take into account 100% of the Asian JVs’ net inflows and assets under management. For Wafa in Morocco,
assets are reported on a proportional consolidation basis  2- Medium to Long Term Assets: excluding Treasury Products
Amundi
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Institutionals & Corporates: buoyant activity in MLT assets despite
the reinternalisation of a mandate in Italy

Net inflows?! for the Institutionals & Corporates segment

_ A good level of activity in MLT assets:
CA & SG insurers . . . . .
net inflows of +€6.0bn3 excluding reinternalisation

D -
- Corporates & Employee savings of an Italian mandate (-€6.3bn)
+€18.1bn plans
- Institutionals? and sovereigns
Brisk net inflows in CA & SG Insurance
Mandates, driven by subscriptions to euro-
denominated life insurance contracts in particular
-€1.5bn
-€7.0bn
Net outflows in Treasury Products at the end of
the quarter in the Corporate segment
Q1 2018 Q4 2018 Q1 2019
1- Net inflows include assets under advisory and assets sold; 2- Including funds of funds; 3- Net MLT inflows of -€0.3bn incl. reinternalisation of the Italian mandate in Q1 2019,
compared to -€6.0bn in Q4 2018
I °
Amundi
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MLT? assets: diversified net inflows (areas of expertise and regions)

MLT? net inflows! by asset class MLT? net inflows?! by region

Real, alternative and - France
- structured assets (€bn)
- Bonds Italy
- Multi-asset - Europe excl.
- Equities France & Italy

+€28.1bn B cestofworia

+€28.1bn
+13.3

-€5.9bn

+4.0

Reinternalisation m

of a Multi-asset
institutional

mandate
Q1 2018 Q4 2018 Q1 2019 Q12018 Q4 2018

Reinternalisation
of a mandate in
Italy

Q12019

1- Net inflows include assets under advisory and assets sold and take into account 100% of the Asian JVs’ net inflows and assets under management. For Wafa in Morocco, assets
agelenorted on a proportional consolidation basis 2- Excluding Treasury products; *Excluding the reinternalisation of an Italian Multi-asset institutional mandate for -€6.3bn

Amundi
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Results
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High level of net income in Q1 2019

Accounting net income?!, Group share (€m) Adjusted net income?, Group share (€m)

+3.2%
vs. Q1 2018

+10.0%
vs. Q4
252 2018 247
240
+22.4%
234 ve.0n  JEES 230 pos
221 2018
209
192
Q118 Q2-18 Q3-18 Q4-18 Q1-19 Q1-18 Q2-18 Q3-18 Q4-18 Q1-19
Results improved in Q1 2019, thanks to:
- good net management fees and net financial income,
- synergies related to Pioneer,
- the end of integration costs (for accounting net income)
1 — Incl. amortisation of distribution contracts and, in 2018, integration costs 2 — Excl. amortisation of distribution contracts and, in 2018, excluding integration costs
I -
Amundi
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Increase in net management fees

Change

Net asset management revenue -4.0%
o/w Net management fees 615 621 +0.9%
o/w Performance fees 52 20 -61.7%

Financial income and other net income

Average assets under management, excl. JVs (€bn) 1,323 1,312

Increase in net management fees

Performance fees affected by an unfavourable comparison effect with a high first quarter 2018
(exceptional level of performance fees)

A good level of financial income in connection with the Q1 2019 market recovery

1- Excluding amortisation of distribution contracts

Amundi
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Improved cost/income ratio compared to Q4 2018

Adjusted cost/income ratio?!

+0.2pt
vs. Q1 2018

2018 average: 51.5%

Q1-18 Q2-18 Q3-18 Q4-18 Q1-19

Operating expenses stable compared to Q1 2018: synergies related to Pioneer offsetting growth
investments in targeted recruitments

A cost/income ratio of 50.9% in Q1 2019, an improvement of 1.6pt compared to Q4 2018

1- Excl. integration costs related to Pioneer in 2018 and excl. amortisation of distribution contracts;

Amundi
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Income statements (Q1 2019, Q1 2018 and Q4 2018)

€m m Q12018 Q1/Q1 change

Q12019 /

Q4 2018 Q4 2018

Net asset management revenue -4.0% 638 +0.5%
o/w net management fees 621 615 +0.9% 617 +0.6%
o/w performance fees 20 52 -61.7% 21 -2.8%
Net financial income and other net income (18) NS

Adjusted operating expenses (336) (336 (326

l
(=]
!

+3.0

o\°

Adjusted cost/income ratio 50.9% 50.7% +0.2 pt 52.5% -1.6 pt
Cost of risk & Other 5 (4) NS (13) NS
Eqmty accounted entities +8.4% 12 +8.8%

(68)

Adjusted Taxes (94) (95) -0.9% +38.3%
Amortisation of distribution contracts after tax (13) (12) +0.7%

—~ o~
N
=N
— ~

Pioneer integration costs after tax

NB: Adjustments: excluding amortisation of distribution contracts and in 2018 excluding costs associated with the integration of Pioneer
See slides 25 and 26 for definition and methodology

Amundi
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Conclusion

1. Q1 2019 results in line with the 2020 roadmap

2. Pioneer integration finalized

3. A good dynamic in MLT asset inflows due to strengthening of
expertise and enlarged geographic footprint

Amundi
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Appendices
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Breakdown of AuM by client segment

AuM? by client segment

€1,476bn at 31 March 2019

Employee
savings French networks
Corporate €57bn €105bn Retail

€62bn

Institutionals?
and sovereigns
€367bn

International €556bn
Networks 38% (vs. 37% in Q1 2018)
€123bn
8%
Third-party
distributors
€181bn

Joint Ventures
€147bn

Institutionals

€920bn
629% (vs. 63% in Q1 2018)

CA and SG insurer mandates
€435bn

1- Assets under management include assets under advisory and assets sold and take into account 100% of assets under management and net inflows on the Asian JVs. For

Wafa in Morocco, assets are reported on a proportional consolidation basis.
2- Including funds of funds.

Amundi
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Breakdown of AuM by asset class

AuM! by asset class

(31 March 2019)

Real, alternative
and structured assets
€78bn

Equities
€250bn

Multi-asset
€259bn

Bonds

€668bn

15%

Treasury products
€220bn

1- Assets under management include assets under advisory and assets sold and take into account 100% of the Asian JVs’ assets under management. For Wafa in Morocco,

assets are reported on a proportional consolidation basis
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Breakdown of AuM by region

AuM? by region AuM? by region

(31 March 2019) (excl. France) at 31 March 2019

(€bn)

28% excl. CA & SG Rest of world
insurers Italy €30bn

Europe excl. France

Americas

& ltal
e €165bn

Europe excl.
France and

Italy

Asia
. €207bn
Americas
Italy
€169bn

France

International: €638bn
i.e. 43% of total AuM
and 60% of AuM excl. CA & SG insurers

Rest of world

1- Assets under management include assets under advisory and assets sold and take into account 100% of assets under management of the Asian JVs. For Wafa in Morocco,
assets are reported on a proportional consolidation basis.

Amundi
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AuM and inflows by client segment

Assets under Management! at 31 March 2019 and 2018

Net inflows?!in Q1 2019, Q1 2018 & Q4 2018 by client segment

AuM
(€bn) 31/03/2019

French networks?2

International networks

JVs

Third-party distributors

Retail

Institutionals® and sovereigns

Corporates
Employee Savings
CA & SG insurers

Institutionals

105
123
147
181

556
367
62
57
435
920

AuM

31/03/2018

108
121
129
177

534
366
74
55
423
918

% chg. vs.
31/03/2018

-2.5%
+1.4%
+14.2%
+2.3%

+4.0%
+0.0%
-15.5%
+3.9%

+2.8%

+0.3%

Inflows
Q1 2019

-3.1
+2.3
-2.8
-1.9

-5.4
-1.5*
-5.9
-0.5
+6.4
-1.5

Inflows Inflows
Q1 2018 Q4 2018
+2.6 +0.5
+2.9 -0.8
+12.1 +2.6
+4.1 -1.8
+21.7 +0.5
+14.4 -10.4
+2.2 +1.8
-0.1 -0.1
+1.5 +1.7
+18.1 -7.0

1- Assets under management and net inflows include assets under advisory and assets sold and take into account 100% of the Asian JVs’ net inflows and assets under

management. For Wafa in Morocco, assets are reported on a proportional consolidation basis

2- French networks: net inflows on medium/long-term assets -€0.6bn in Q1 2019, +€0.3bn in Q4 2018 and +€1.7bn in Q1 2018

3- Including funds of funds.

* Including the reinternalisation of an ltalian institutional mandate for -€6.3bn in Q1 2019
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AuM and inflows by asset class and region

Assets under management! at 31 March 2019 and 2018

Net inflows?®in Q1 2019, Q1 2018 and Q4 2018 by asset class

AuM AuM
€bn 31/03/2019 31/03/2018

Equities 250 234
Multi-asset 259 256
Bonds 668 658
Real, alternative and structured

assets 78 70
MLT ASSETS 1,256 1,218

Treasury products 220 235

1,476 1,452

% chg. vs.

31/03/2018
+7.1%
+1.1%
+1.6%

+12.1%
+3.1%
-6.1%

Inflows
Q1 2019
+1.4
-2.4*
+1.5

+1.6
+2.1
-9.0

Net inflows?!in Q1 2019, Q1 2018 and Q4 2018 by region

Inflows
Q1 2018
+8.9
+5.8
+13.3

+0.1
+28.1
+11.7

+1.7% -6.9 +39.8 -6.5

AuM?! at 31 March 2019 and 2018

Inflows
Q4 2018

AuM AuM
€bn 31/03/2019 31/03/2018

France3 8382 851
Italy 169 178
Europe excl. France and ltaly 165 149
Asia 207 190
Rest of world 97 85
TOTAL 1,476 1,452
TOTAL excl. FRANCE 638 602

% chg. vs.
31/03/2018

-1.5%
-4.9%
+10.6%
+8.9%
+15.0%

+1.7%
+6.1%

Inflows
Q1 2019

-0.6
-3.8*
-2.7
-5.2
+5.4

-6.9
-6.3

Inflows
Q1 2018

+14.3
+4.1
+2.5
+14.8
+4.0

+39.8
+25.5

Inflows
Q4 2018

1- Assets under management and net inflows include assets under advisory and assets sold and take into account 100% of the Asian JVs’ net inflows and assets under
management. For Wafa in Morocco, assets are reported on a proportional consolidation basis; 2- Of which €419bn from CA and SG insurers; 3- France: net inflows on

medium/long-term assets: +€2.4bn in Q1 2019; +€0.1bn in Q4 2018 and +€3.3bn in Q1 2018
* Including the reinternalisation of an Italian Multi-asset mandate for -€6.3bn in Q1 2019
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Definitions and methodology (1/2)

1. Income statement

- Accounting data
- In Q1 2019, information corresponds to data after amortisation of distribution contracts (in Q1 2019 and Q1 2018) and after integration costs related
to Pioneer (in Q1 2018).

. Adjusted data
To present an income statement that is closer to the economic reality, the following adjustments have been made:
- In Q1 2019: restatement of amortisation of distribution contracts (deducted from net revenues) with SG, Bawag and UniCredit.
- In Q1 2018: restatement of Pioneer-related integration costs and amortisation of distribution contracts (deducted from net revenues) with SG,
Bawag and UniCredit.

. Note on combined and accounting data
Costs associated with the integration of Pioneer:
. Q1 2018: €9m before tax and €6m after tax
Amortisation of distribution contracts:
. Q1 2019: €18m bhefore tax and €13m after tax
. Q1 2018: €18m before tax and €12m after tax

2. Amortisation of distribution contracts with UniCredit

When Pioneer was acquired, 10-year distribution contracts were entered into with UniCredit networks in Italy, Germany, Austria, and the Czech
Republic; the gross valuation of these contracts came to €546m (posted to the balance sheet under Intangible Assets). At the same time, a Deferred
Tax Liability of €161m was recognised. Thus the net amount is €385m which is amortised using the straight-line method over 10 years, as from 1 July
2017.

In the Group's income statement, the net tax impact of this amortisation is €38m over a full year (or €55m before tax), posted under "Other revenues,"
and is added to existing amortisations of the SG and Bawag distribution contracts of €12m after tax over a full year (€17m before tax).

Amundi
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Definitions and methodology (2/2)

3. Alternative Performance Indicators

- = accounting data
m - = adjusted data

a

Net revenues (a)

+ Amortisation of distribution contracts before tax

Operating expenses (c)
+ Pioneer integration costs before tax

Gross operating income (e) = (a)+(c)

Cost/income ratio (c)/(a)
Adjusted cost/income ratio (d)/(b)
Cost of risk & Other (g)
Equity-accounted entities (h)
Income before tax (i) = (e)+(g)+(h)

_|
Q
X
@
[72)
—~
=
=

Adjusted taxes ()]
Net income, Group share (i)+(k)
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18 18
0 9

52.3% 53.6%
50.9% 50.7%
5 -4

13 12
-89 -87
-94 -95
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Shareholder structure

31 December 2016 31 December 2017 31 December 2018 31/03/2019

0,

Crédit Agricole Group 127,001,233 75.6% 141,057,399 70.0% 141,057,399 69.9% 141,057,399 69.9%
Employees 413,753 0.2% 426,085 0.2% 602,329 0.3% 587,938 0.3%
Free float 40,449,438 241% 59,985,943  29.8% 59,230,545 29.4% 58,662,681 29.1%
Treasury shares 61,045 0.1% 41,135 0.0% 814,081 0.4% 1,396,336 0.7%

Zr‘:(;n:feg;fi jgares i 167,925.469 |  100.0% | 201,510,562 | 100.0% | 201,704,354 | 100.0% |201,704 354 100.0%

Average number of 167,366,374 / |192,401,181 / | 201,591,264 / 201,704,354
shares for the period

— On 1 August 2018, 193,792 securities were created as a result of the capital increase reserved for employees.

— Treasury shares stood at 0.7% of the share capital on 31 March 2019, as a result of the share buyback programme launched in
November 2018 and the ongoing liquidity contract.

— Average number of shares on a pro-rata basis.

Amundi
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Contacts and calendar

Anthony Mellor AGM for the 2018 financial year: 16 May 2019

Head of Investor Relations Publication of H1 2019 results: 31 July 2019

anthony.mellor@amundi.com Publication of Q3 2019 results: 31 October 2019

Tel.: +33 1763217 16
Mobile: +33 6 8593 21 72

Thomas Lapeyre
Investor Relations

Thomas.lapeyre@amundi.com
Tel: +331 76 33 70 54
Mobile: +33 6 37 49 08 75

Press Amundi shares

Tickers AMUN.PA  AMUN.FP
Natacha Andermahr

natacha.andermahr-sharp@amundi.com

Tel.: +33 1 76 37 86 05
Mobile: +33 6 37 01 82 17

www.amundi.com
91-93, boulevard Pasteur, 75015 Paris - France
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